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Economic Prospects for HRM



Response to Economic Downturn –
1930’s Version



Three Types of RecessionThree Types of Recession
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HRM is here

Canada is here

US is hereUS is here



HRM’s Industrial Structure 
i R i t t t R iis Resistant to Recession

Fi & I• Finance & Insurance
• Government
• NavyNavy
• IT
• Business Services
• Education
• Healthcare
• R&DR&D



Macro Trends Accelerate During RecessionMacro Trends Accelerate During Recession
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Shifting Canadian Employment Patterns
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Urbanization Speeds Up During Recession

Labour Force Population Index
0.025

Urbanization Speeds Up During Recession

Labour Force Population Index
By Nova Scotia's Economic Regions 
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