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HalifaxSnapshot

Halifax Quick Facts

A Populationc Over 370,000

A Labour Force Sizg230,000

A 400,000 people within 30 miles
A Unemployment rate; 6.5% |

A Real GDP 12,909(million) 1.4% growth

I Conference board forecasted that Real GDP In
Halifax in 2009 grew by 1.4%, ahead of cities
such as: Calgary, Toronto and Vancouver.
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GreaterHalifax

10-year Economic Overview

Population 359,111 372,858

QYLX 28 YSY (G 6 Wnnnibal 204.8 I
Unemployment Rate 8.2% 5.0% 1
Inflation Rate 1.6% 2.8% I
Housing Starts 2,022 2,511 I
Retail Sales ($ millions) 3,429 5,675 I
University enrolment 24,433 32,926 I

Sources: Statistics CanadaMHC, MPHEC
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New Jobs in Greater Halifax

Financial Services

AButterfield Fund Services i 400 jobs

AOlympia Capital i 150 jobs

ACITCO Fund Services i 350 jobs

AMarsh i 150 jobs

AAdmiral Insurance i 150 jobs

AMeridian Fund Services (Canada) Ltd i 50
jobs

AADP Canada i 122 jobs

AManulife Bank i 150 jobs

Information Technology

Axwave i 250 jobs
ACGI Group Inc. i 23 jobs
ASportsDirect Inc. i 110 jobs

Aerospace and Defense

AIMP Aerospace Ltd. i 350 jobs
AGeneral Dynamics i 110 jobs
AL-3 Electronics System i 210 jobs

Oil & Gas/Energy

ADeep Panuke Projecti 35 jobs

Nearshore Outsourcing
AMinacs i 300 jobs
AHogg Robinson Group i 250 jobs

Other

AHalifax Regional Police i 36 jobs
AScorpio Mining Corporation i 40 jobs



GreaterHalifax

PARTNERSHIP

Halifax¢ Globally WellPositioned
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Population by Age; Halifax 2006

Age 85 and over 2%
Age 75 to 84
Age 65to 74
Age 55 to 64

Age 45 to 54
Age 25 to 44 30%
Age 20 to 24
Age 15to 19
Age 10 to 14

Age 5to 9

Age Oto 4

Source: Statistics Canada
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Education Attainment

High
University school
39% / 23%

67% of the population
of Halifax have trade,
college or university
qualifications i the 4"
highest in Canada.

| trades
13%

College,
25%

Source: 2006 Census of Canada, Nova Scotia Perspective, Release #7,
Nova Scotia Department of Finance, Statistics Division
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Forestry, fishing, mining, oil

and gas
Agriculture 1%
i 0% Utilities
Other services 1%

4% Manufacturing

Accommodation and food 5%
services

6%

Information, culture
and recreation
5%  \

Transportation and
warehousing
5%

Finance, insurance, real
estate and leasing

7%
\_ Professional, scientific
Business, building and other and technical services
support services 7%
5%

Source: Statistics Canada: Labourforce Historical Review
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Recent Economic Performance
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Economic Region Data
Three month Moving Averages (ending April 2010)

valiey

Year | 2009 ]2010] 200920102009 2010 | 2009 J 2010 § 2009 | 2010
Labour Force (000) 61.8 61.0 76.0 76.0 63.7 60.9 62.4 60.5 227.2 230.4
Employed (000) 51.2 50.5 66.1 67.6 57.2 554 53.4 50.8 213.2 216.4

Full Time 39.5 40.8 52.5 53.8 458 43.7 43.0 38.6 174.0 176.5

Part Time 116 9.7 14 14 11 117 104 122 39.3 40.0
Unemployed (000) 107 105 9.9 84 65 55 90 9.6 140 14.0
Participation Rate (%) 53.6 53.3 57.8 57.8 62.8 59.7 60.3 587 71 71.1
Unemployment Rate (%) 17.3 17.2 13 111 102 9.0 144 159 6.2 6.1

| FfATFEQAa f I 62dzNJ T2

has outperformed other areas of
Nova Scotia by a wide margin
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Wagons East

The Atlantic provinces, though still hu fmm the
recession, are benefiting from an influx

workers uprooted by bleak manufactu 4,424 ated
sectors anﬁ shaky :zusing markets in ring from Briti Col":"r;\be
other regions of the country. to the Atlantic in 2008

Change in em t between
Odober 2008 and February, 2009

# Net loss = Net gain

'
16,275 ove
fromomoﬂ\e
Atlantic in 2008
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EmploymentComparison

% Growth in employment from base month (June 2008)

Employment: Canada, Atlantic Canada, Nova Scotia and Halifax June 2008 to March 2010

S8

P S
D 2

irce: Statistics Canada: Labourforce Survey

Canada e 3 -
smcwe Atlantic Canada o
e=cm» Nova Scotia
emcm» Halifax
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Unlike the rest of Canada, Nova Scotia, and the Atlantic
Provinces, Halifax has continued to create jobs throughout
the recent recession
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CIBC MEeTro MoONITOR

December 1, 2009

/"

CIBCWM Metropolitan Economic Activity Index (2009Q3)

30Q Moving Average

Halifax 16.8
Regina 163
Saskatoon 154
Sherbrooke 10.5
St. John's 10.0
Saint John 94
Toronto 8.7
Winnipeg 7.8
Quebec City [
Montréal 56
Ottawa e 1.0
Vancouver 2.1
Edmonton p— 1
Hamilton =08
Calgary =03
Kitchener -
Trois-Riviéres
Saguenay
Kingston
London
Sudbury
Windsor
St. Catharines-Niagara
Victoria -10.9
Thunder Bay -11.7
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Figures represent index reading and
not rate of economic growth
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CFIB Confidence Survey: February 201

Business Barometer - Provinces

British Columbia At the
Alberta beginning of
Saskatchn.a_wan 2010C Nova
Manitoba )
Orsaric Scotia has the
Quebec highest level of

Mew Brunswick

small business
confidence Iin
Canada

Mova Scotia

Prince Edward |s.
MNewfoundland & Lab.

B |ndex (0-100) 25 50 75

16
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Halifax, Average Weekly Earnings 2006 to 2009

780pource: CMHC Housing 9 w report

- Average
i earnings in
% oo Halifax
: gt have been
<. 700 - _ _
< g0 increasing
B S | steadily
over the
640
|'H”| Il 1l last 4 years
620 y

“6 é’fb L P 6\ S *6\ 6\Q6\ 46\ g QQ’*QQ’ & QQ’AQQ’ ® &*@ @ @4@
PP P F @@ P F @ Pt F @ Vet



GreaterHalifax

PARTNERSHIP

| FEATFIFEQEA Db{/ [/ [|1IY

NSCC, Halifax Campuses 2006-07 to 2009-10

Source: NSCC

5000
o 4500 - "
3 4000 i e e
(7]
< 3000
S
S 2500 | ‘

{'3’ 2000
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g
£ 1000
< 500
0 f +

2006-07 2007-08 2008-09 2009-10

NSCC enrollment in Halifax campuses are

Increasing sharply and consistently.
18
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31500

31000

30500

30000

29500

29000

28500

Halifax University Enrollment - Full time and Part time 2003 to 2009

Source: Association of Atlantic Universities

2004 2005 2006 2007 2008 2009

University enrollment has continued to
decrease but saw a rebound in 2009.
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200510 Economic Strategy Outcome:
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Quantitative Results

A Our population has increased by more than 15,000.

A More than 18,000 net new jobs have been created.

A The average income has jumped by more than $4,000

A The jump in outmigration so evident in 2008 has
reversed.

A At the beginning of 2010, Nova Scotia and Halifax had
the highest level of small business confidence in Cana
and that index was at its highest level in four years.

A.e&8 (KS SYR 2F wuwunnd / L./ Q
a measure of 9 different indicators, Halifax had the
strongest economy in Canada

21



GreaterHalifax

PPPPPPPPPPP

Qualitative Results

A HRM by design has been approved and several
new projects have been approved or are
under construction in the Capital District

A HRM has set infrastructure spending priorities

A Young professionals are engaged in their
community, thanks to FUSION Halifax.

22
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Sector Results

A Both Port and Airport gateways have made major investments
and have begun to rebound from the world recession.

A{dzoadlIyiAaAlf A0UNBYIGKAY3I 2F (K
highest wage sector

A Stabilization of Defense and other Federal Government
Employment

A HRM is on the brink of a major investment in a new convention
OSYUNBXUIKS LINAGFIS O2YLRYSYI
class A downtown office space.

A Several additional class A office projects have been proposed fc
the downtown core.

A A gateway strategy has been developed but implementation is
slow.

23
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Business Climate

A Measurable improvements in processing times
for development agreements and project
approvals have been achieved.

Al 26 SOSNI b2gdl { O20Al QA&

ourden seems to be among the most

ourdensome in Canada.

24
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Chamber Scorecard

A The Chamber accepted the substantial role of
developing a yearly community progress report on-
strategy based on established outcome measures.

A Outcomes were mixed. Notably population, univers
enrolment, and public and private investment target
did not meet their stretch goals. However, significa
progress was achieved in regulatory reform and mc
of the top 11 priority actions.

25
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Hub City Defined

ACKS / 2yFTSNBYOS .2 NR h¥ [/
Canadian cities drive an even faster rate of growth in
smaller communities within the same province or region.

A The Conference Board demonstrates growth convergenc
oSuc/)SSV 0 KS OAUASEA | YR adz
gaps in GDP growth between the hub city and surroundir
areas are declining rapidly.

A The gap between GDP per capita in Halifax, surrounding
centres of Nova Scotia and other Atlantic provinces show
the strongest convergence of any hub city in Canada

A In other words, Halifax not only pulls along the economie
of surrounding communities, it helps them grow even
faster than the hub.

27
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Hub City Facts

A Over 13,000 people from outside HRM commut
to the community daily for employment. These
workers bring about $600 million in income back
to their communities each year from their jobs Ir
Halifax.

A Aside from declines in primary and
manufacturing sectors employment in most
other sectors was up outside of Halifax.

28
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| FEAFEFE A& 'Ot yaA

A Gateway

A Digital Industries

A Finance & Insurance
A Ocean Industry

A Life Science

A Education

A Hospitality i Tourism

A Green-Tec : :
Hub city assets drive the
A Real Estate i Development y

A Aerospace & Defence economic growth of Halifa
A Advanced Manufacturing and all of Nova Scotia

29
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Expected Job Openings
In Nova Scotia 2009-2014

Openings Due to
Job Growth

(17%)

Openings Due
to Retirements
(83%)

9,500
Jobs

31



NS Occupational Outlook 2009-2014

By Skill Level and Typical Educational Requirements

Skill Levels

Professional and Managenal Occupations
Technical, Paraprofessional and Skilled Occupations
Intermediate Occupations

Labourmg and Elemental Occupations

NS Occupational Outlook

4 Digit NOC Occupational Group
Largest Increases 2009 - 2014

Nurse Aides & Orderlies (3413) 660
Registered Nurses (3152) 635
Retail Salespersons (6421) 600
Food Counter Srv & Kitch. Help (6641) 300
Cashiers (6611) 455

Educational Requirements Change % Change
University Degree 3,751 33
College / Apprenticeship 2,030 1.4
High School Diploma 2,716 1.9
Less than High School 1,003 1.7

different and new skills.

Labour market shifts demand

NS Occupational Outlook

3 Digit NOC Occupational Group

Largest Decreases 2009 - 2014

Secretaries & Recorders (124)
Trades Helpers & Labourers (761)
School Teachers & Counsellors (414)
Carpenters & Cabinetmakers (727)
Trades Contractors/Supervisors (721)

-460
-310
-255
-245
-160
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Labour Market Outlook: Nova Scotia

t 2LJddzf F GA2Y ™M 7725 7709
[ F 62dz2NJ C2NDS 4987 500.1

OYLX 28SR 6Qn 4530 4625
| YSYLX 28 SR 0 456  37.6
Unemployment Rate (%) 9.2 7.5

Participation Rate (%) 64.6 64.9

*YTD Estimate
**Projection

-1.6
+1.4
+9.5
-8.0
-1.7
+0.3

33



GreaterHalifax

Population Growth 20032006

Halifax has not kept pace with

growth in neighbouring cities
6.5%

4.7%

0.1% 150

Halifax Nova Scotia Moncton New Brunswick St. John's New foundland

34
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Net Youth Migration

Aged 2071 34
2001 - 2006
edmonton [ we0s
Vancouver | 7035
Ottawa-Gatineau | 6545
Oshawa | 5565
Montréal [ 5105
Barrie | 4065
Québec [N 5280 While Halifax has had net
kelowna [ 2160 Improvement in youth
Haitax [ 2040 migration our performance Is
victoria [ 1805 no longer the best among

medium sized cities

Source: Statistics Canada, Census 2006
35
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Reputation
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A Green Community

A HRM Harbour Solutions
I $333 million

I First coastal city in Atlantic Canada to move to full
treatment

A Solid waste diversion at over 60%
I Highest of any city in Canada

A Pesticide bylaw

A Green Energy Plan

37
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Quality of Life

A Vibrant arts and culture environmensymphony, theatre, art galleries,
museums, historic sites, major junior hockey

A Hub city, pub & club city

A Variety of recreation parks, beaches, hiking, boating, golf
A Physical beauty

A Over 10% of Halifax workers walk to work

A Harbour Solutions, Recycling, Pesticide_Bw




Quality of Life Factors,
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by Indicated Frequency of Importance

Quality of Life Factors

Percentage of Respondent
Citing as Important
2009

Low crimerate

Health facilities

Housing availability

Housing costs

Ratings of public schools
Climate

Recreational opportunities
Colleges and universities in area

Cultural opportunities

79
68
62
62
61
55
53
51
46

39
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Growth & Development
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Myth 1:
| waQa LI2Ldz | GA2Y
bad.
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Attitudes To Economic Growth

OYSEFY NIYGAY3IAT ¢éwn

GaidNey3

(7 1s considered strong approval of a statement)

Future Economic Growth Should Be Primarily
Directed To Suburbs & New Developmentsé

Economic Growth Causes Traffic Congestion &
Other Inconveniences (n=1360)

My quality of life is enhanced through economic
growth in HRM (n=1358)

Economic Growth Provides New Employment
Opportunities That Benefit Me & My Familyé

A Growing Economy Provides For Enhanced
Services & Entertainment Options (n=1366)

HRM Needs To Continually Grow Its Economic
Base (n=1359)

Economic Growth Is Important For A Vibrant
Community (n=1369)

5.0

43
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Change Over Last 1Q5 Years Has Been
. (Total Sample: 1371)

100% - B Good For HRI
B Neither Good Nor B
B Bad For HRI

60% -

40%

20%

0% w x

Overall Economic Grow Commercial Developme Residential Development

In HRM In HRM HRM »
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Myth 2:
t S2LX S R2y QU & dzLJ
densely developed urban core
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Development In Downtown Halifax

(Total Sample: 1371)

100%- | Strongly Agre
80% - | ™ Mostly Agre:
13%
60% - 4 Neither
a :
40% | Mostly Disagre
“ Strongly Disagrt
20% 1 gly g

L. &

O % I I I

Both Commercial AndDowntown Halifax CadRM Spends Too Mucl
Residential Easily Accommodate Money On Downtown
Development Should More Tall Buildings Halifax
Be Happening Much
More Quickly In
Downtown Halifax

46



Downtown Halifax Should Be The Location For
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FutureDevelopment: Byype ODevelopment

(among those stating strong preference for town or city)

50%

Commercial
“ High Density
2 30% | Residential
.i%’
20% 17%
13%
5%

0%

Prefer Heart Of AC Prefer Small Town Or Rural S¢

Note: Scale is 0¥bH60%
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Downtown Halifax Should Be The Location For
Future Development: By Type Of Development

50% -

® High Density Commer
40%

High Density Residen

® Low Density Residen

30%

20% -

10%

0% -

Total Southern Northern Dartmoutt Bedford, Fall River,
Peninsula Peninsula Clayton Park, Sackville,
etc. Tantallon, etc.

Note: Scale is 0% 0%

48
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Myth 3:
t S2LX S R2Yy Qi NBO?Z
R2¢éyiuz26y | I fATFIE

of the regional municipality.
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80% -
70% -
60% -
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40%
30% -
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10%
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Development In Downtown Halifax
(Total Sample: 1371)

m Strongly Agre

m Mostly Agre:
Neither

m Mostly Disagre
Strongly Disagre

Both Commercial And Downtown Halifax Can HRM Spends Too Mucfk
Residential Developmeriasily Accommodate Mori Money On Downtown

Should Be Happening Tall Buildings Halifax

Much More Quickly In

Downtown Halifax
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Who Will Benefit From (Further) Growth And Developm

In Downtown Halifax

(Total Sample: 1371)

100%-

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

m Strongly Agre

®m Mostly Agre
Neither

m Mostly Disagre

Strongly Disagre

| Will Personallv Ben Mv Neiahborhood Will Bel
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| Will Personally Benefit From Further Growiihd
Development In Downtowhlalifax

(among those statingtrong preferencdor town or city)

m Strongly Agre

m Mostly Agre:
Neither

m Mostly Disagre
Strongly Disagre

516
Prefer Heart Of A C

376
Prefer Small Town Or Rural S¢
52
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My Neighborhood Will Benefit FroFurther Growth &
Developmentn Downtown Halifax

(among those stating strong preference for town or city)

100%
90% |
80% |
70% |
60% |
50%
40% |
30%
20% |
10% -

m Strongly Agree

m Mostly Agree
Neither

m Mostly Disagree
Strongly Disagree

]

0%

Prefer Heart Of A C

Prefer Small Town Or Rural S¢
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Myth 4:

People are opposed to tall buildings.

54



100%

90%

80%

70%

60% -

50%

40%

30%

20%

10%
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. dzAf RAY3IQa +AadzZ f ! L
(Total Sample: 1371)

m Strongly Agre

®m Mostly Agre
Neither

m Mostly Disagre
Strongly Disagre

1%
1%

3%

0%

!

The Visual Appeal Of New The Design Of A Building Is Mo
Developments Should Be Strongl Important Than The Height Of,
Considered In The Approval Proce Building
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Support For Developments In The Downtofdore (Total
Sample: 1371)

100% -

90% ®m Completely Suppt

®m Mostly Suppo
Neither

m Mostly Do Not Supp
Do Not Support At

80%

70%

60%

50%

40%

30% -

20%

10% -

0%

4 Stories Or Les 4-10 Stories 10 Stories Or Tall
56
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Developments That Are 10 Stories Or Taller
In The Downtown Core

(among those stating strong preference for town or city)

m Completely Suppt

m Mostly Suppo
Neither

®m Mostly Do Not Supp
Do Not Support At

0%

Prefer Heart Of A C

I I

Prefer Small Town Or Rural Se -
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Developments That Are 4 to 10 Stories Tall
In The Spring Garden Road Area

(among those stating strong preference for town or city)

100%

90% mpletely Supp

stly Suppo

ither

stly Do Not Supp
Not Support At

80%
70%
60%
50%
40%
30%
20%
10%

09, =

Prefer Heart Of A Cit Prefer Small Town Or Rural
Setting
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